
LUX IM

    

    

Key investor information
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you 
understand the nature and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

LUX IM - ESG INVESCO BELT & ROAD EVOLUTION,
a compartment of LUX IM 
Class: A, Share: X  (Accumulation) ISIN: LU1881765348 
This SICAV is managed by BG FUND MANAGEMENT LUXEMBOURG S.A. 

Objectives and investment policy

The  Fund  promotes,  among  other  characteristics,  environmental  and  
social characteristics, provided that the target investments’ issuers follow 
good governance practices, and qualifies under Article 8(1) of Regulation 
(EU) 2019/2088 on sustainability-related disclosure requirements in the 
financial services sector.
The Fund seeks to provide capital appreciation and income, by focusing 
on the  “Belt  and Road”  initiative  which  aims to  connect  China,  Asia,  
Europe and Africa through the development of the Silk Road Economic 
Belt and 21st Century Maritime Silk Road. The Fund is managed actively 
and  it  has  no  reference  benchmark.  The  Fund  mainly  invests  in  a  
diversified portfolio of equities and bonds issued by governments, local 
authorities,  supranational  entities and listed companies benefiting from 
the “Belt  and Road”  initiative without any limitation in terms of country, 
capitalisation, sector and/or in target funds with exposure to the Belt and 
Road Regions.
The  investments  are  selected  taking  into  account  financial  analysis,  
integration  of  sustainability  risks  as  per  the  ESG  policy  available  at  
www.invesco.com/corporate/dam/jcr:ccd40771-c05b-4a00-bc2d-dfd12fc2
97ad/Invesco%20Group%20Sustainability%20Risk%20Policy_2021.pdf 
and  binding  Environmental,  Social  and  Governance  ("ESG")  criteria.  
During  the  investment  process  target  issuers  are  assigned  with  ESG 
grades  (from  “A”  to  “E”;  “E”  being  the  worst  category,  based  on  
proprietary categorisation system as well as external data) with the aim to
exclude the companies potentially exposed to ESG controversies and/or 
in specific activities (including issuers with lower ESG grades (i.e. “E”)  
and government bonds with MSCI ESG country CCC rating) and pursuing
investments in companies with the most favourable ESG characteristics. 

The  investments  in  high  yield  bonds,  with  rating  not  below  CCC+  
(Standard and Poor’s) or equivalent rating may not exceed 70% of Fund’s
net assets. The Fund may invest up to 60% of its net assets in securities 
issued by companies active in the real estate sector or in closed-ended 
real estate investment trusts (“REITs”).  The investments in target funds, 
including exchange traded funds (“ETFs”),  as well as in China A-Shares 
(through Stock Connect programmes) may not exceed 30% of the fund's 
net assets, respectively.
The Fund may use financial  derivatives  to  protect  its  portfolio  against  
unfavourable market, interest rate or currency fluctuations. The Fund may
also use financial derivatives to reduce other risks or to produce more 
revenues.
The Fund is open-ended. You may redeem shares of the Fund on any 
Luxembourg business day.
The Fund has not designated a reference benchmark for the purpose of 
the Regulation (EU) 2019/2088. 
The Share Class makes no dividend payment.

Risk and reward profile

Lower risk, Higher risk,

potentially lower rewards potentially higher rewards

1 2 3 4 5 6 7
This indicator represents the annual historical volatility of the Fund over a 
5-year period. Its aim is to help investors understand the uncertainties 
attached  to  gains  and  losses  that  may  have  an  impact  on  their  
investment.
The Fund's  exposure to  emerging debt  markets  and interest  rate  and 
foreign currency risks explains its classification in this category.
Historical  data  such  as  that  used  to  calculate  the  synthetic  indicator  
cannot  be considered as a reliable indication of  the Fund's future risk 
profile.
The risk category associated with the Fund is not guaranteed and may 
change over time.
The lowest risk category does not mean "risk free".
Your initial investment is not guaranteed.

Significant  risk(s)  for  the Fund not  taken into  account  in  this  indicator  
include the following:
Credit Risk: The Fund is invested in securities whose credit rating may 
deteriorate as there is a risk that the issuer may fail to meet its contractual
obligation. Should the credit rating of the issuer deteriorate, the value of 
the securities linked to that issuer may decrease.
Liquidity Risk: The Fund is invested in markets that may be affected by 
a decrease of liquidity. Such market conditions would impact the prices at
which the Fund Manager opens and closes positions.
Counterparty Risk: The Fund may realise losses should a counterparty 
fail to meet its contractual obligation, especially in the case of derivatives 
traded Over-The-Counter (OTC).
Emerging  market  Risk:  The  Fund invests  in  developing  overseas  
markets  which  carry  a  higher  risk  than  investing  in  larger  established 
markets.  Investments  in  emerging  markets are likely  to  experienced  
greater rises and falls in value and there may be trading problems due to 
a lack of efficiency, legal supervision and/or liquidity.
Interest rate Risk: An increase in interest rates may cause the value of 
fixed-income securities held by the Fund to decline. Bond prices and yield
have an inverse relationship, when the price of a bond falls the yield rises.
Sustainability  Risks:  Sustainability  risks  can  arise  from  impacts  of  
environmental and social factors on assets as well as from the corporate 
governance of the issuer of assets held by the Fund.
ESG  Investment  Risk: The  integration  of  ESG  criteria  within  the  
investment process may affect the Fund’s performance and thus the Fund
may perform differently compared to similar Funds without such focus.

For more information about the risks of the Fund, please refer to the risk 
section of the prospectus.
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Charges
The charges and commissions are used to cover the Fund's operating costs, including marketing and distribution of shares. These charges reduce the 
potential growth of your investment.

One-off charges taken before or after you invest
Entry charge None
Exit charge None 
The percentage shown is the maximum amount that can be paid out of 
your investment. Your financial advisor or distributor can inform you of 
the associated entry and exit charges. 
Charges taken from the Fund over a year
Ongoing charges 0.91%
Charges taken from the Fund under specific conditions
Performance fee:  15% of the yield from the Net Asset Value per share 
compared to the High Water Mark, defined as the highest Net Asset 
Value  per  share  calculated  over  a  rolling  12-months  period. No  
performance fees for the Fund's last financial year.

The entry and exit charges shown are maximum rates. In certain cases, 
the charges paid may be lower.
The indicated ongoing charges are an estimate based on the expected 
total amount of charges. This percentage may vary from year to year. It 
excludes  performance  fees,  if  applicable,  and  portfolio  trade-related  
costs, with the exception of costs paid to the custodian and any entry/exit 
charge paid to an underlying collective investment scheme.
Conversions of shares between different classes are not possible. You 
may convert all part of your shares of one compartment into shares of 
one or more other compartments. Please refer to the conversion sections 
of the prospectus for applicable situations and conditions.
For more information about Fund charges, please refer to the relevant 
parts of the prospectus, which is available at www.bgfml.lu.

Past performance
Information on past performance will be provided after the close of the 
first financial year.
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The  performance  figures  shown  in  the  bar  chart  are  not  a  reliable  
indication of future performance.
There  is  insufficient  data  to  provide  a  useful  indication  of  past  
performance to investors.
Fund creation date: 9 October 2018
Share class launch date: 14 September 2021
Past performance has been calculated in: Euro

Practical information
Depositary: CACEIS Bank, Luxembourg Branch
The latest prospectus and the latest periodical regulatory documents, as well as all other practical information, are available in English free of charge 
from BG FUND MANAGEMENT LUXEMBOURG S.A.,  14, Allée Marconi, L-2120 Luxembourg, Grand Duchy of Luxembourg or at the following e-mail 
address: info@bgfml.lu.
This SICAV is divided into multiple compartments. The assets of each compartment are segregated from other compartments of the SICAV. The 
prospectus refers to all  compartments of the SICAV. The latest consolidated annual report of the SICAV is also available from the Management 
Company.
You may, under certain conditions, convert all or part of your shares of one compartment into shares of one or more other compartments. Information 
on conversion right procedure is set out in Chapter 12 of the Prospectus.
The Fund offers other share classes for the categories of investors defined in its prospectus.
Depending on your tax regime, any capital gains and income arising from the ownership of shares in the Fund may be subject to taxation. We advise 
you to consult your financial advisor for more information on taxation.
The net asset value is available upon simple request from the Management Company and on its website www.bgfml.lu.
The details of the Management Company's remuneration policy are directly available on the following website www.bgfml.lu/site/en/home.html under 
"Corporate Governance". A paper copy of the remuneration policy will be made available free of charge upon request to the Management Company.
BG FUND MANAGEMENT LUXEMBOURG S.A. may be held liable solely on the basis of any statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the prospectus for the SICAV.

The Fund is authorised in Luxembourg and is supervised by the Commission de Surveillance du Secteur Financier (CSSF).
BG FUND MANAGEMENT LUXEMBOURG S.A. is authorised in Luxembourg and is supervised by the Commission de Surveillance du Secteur 
Financier (CSSF).
This key investor information document is accurate as at 14 September 2021.


