HSBC Global Investment Funds - Asia ex Japan
Equity Smaller Companies

Share Class AC

As at 31 August 2017

Investment Aim

The Fund aims to provide long-term capital growth by investing in shares of Asian (excluding Japanese)
companies. These companies are deemed smaller, as measured by their market capitalisation (the market value
of their shares). In normal market conditions, the Fund invests at least 90% in the shares of companies that are
based in, or carry out most of their business in, Asia. The Fund invests in both developed and emerging markets in
Asia. The Fund may also invest in financial derivative instruments. These are financial instruments whose value is
based on underlying assets, for example bonds, stocks, currencies. The derivatives the Fund can use include
currency derivatives and futures, among others. The Fund uses derivatives to protect against financial risks
(hedging) and to manage cashflows. Financial derivative instruments may also be embedded in other instruments
used by the Fund.

Risk Disclosure

It is important to remember that the value of investments can go down as well as up and you may not get back the
amount originally invested. Where overseas investments are held the rate of currency exchange may cause the
value of such investments to go down as well as up. Investments in emerging markets are by their nature higher
risk and potentially more volatile than those inherent in some established markets. This fund holds investments in
smaller companies which may be subject to significant price movements, and may be difficult to buy and sell.
Stock market investments should be viewed as a medium to long term investment and should be held for at least
five years. For a full list of risks, please refer to the Prospectus and KIID.

Performance in USD

Net returns % for periods ended 31 August

Months Years (Annualised) Calendar Years
1 3 6 YTD 1 3 5 2016 2015 2014 2013
Fund 142 7.01 16.67 29.62 23.01 8.89 18.32 10.33 0.65 9.53 24.46
Benchmark 1.26 466 10.16 20.80 13.60 1.38 6.94 -228 -3.52 226 6.89

Past performance is not a reliable indicator of future returns.

The figures are calculated in USD, and changes in the rate of currency exchange may affect the value of your
investment.

Returns are cumulative for all periods of 12 months or less.

Source: HSBC Global Asset Management, performance returns are based on a NAV per share basis, net of fees,
with gross income reinvested. MSCI Index data is provided by Rimes.

Country Breakdown Sector Breakdown

Fund Benchmark
(%) (%)

Sector

Country (Fund %)

Il Taiwan (19.70) Consumer Discretionary 21.71 16.68

\ Hong Kong (17.30) Industrials 17.76 14.49
> [ China (16.37) Information Technology 13.60 19.35
India (15.34) Materials 11.07 9.67

. Korea, Republic of, Financials 7.08 9.15

ffg::,r;;:réai é; 1.36) Real Estate 5.94 11.80

; . Health Care 5.58 8.34

- ;?:;I::grfg,;)g) Utilities 4.76 0.00

Philippines (2.07) Consumer Staples 2.88 497

Others (207) Energy 1.97 1.92

Cash (7.06) Others 0.59 2.72

Benchmark Other 0.00 0.90

Cash 7.06 0.00

Total 100.00 100.00
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Fund Share Class Details

Performance benchmark

MSCI AC Asia ex Japan Small Cap
Net

First price date

09 March 2004

Fund launch date
21 November 1997

Minimum initial investment
5,000 USD (or equivalent)
Share class currency

uUsbD

Dividends
Accumulated

Dealing time

Daily by 10am CET

Valuation time

Daily at 5pm CET

Ongoing charge

1.85%

Where the share class has been
priced for at least a full financial
year, the ongoing charge figure is
based on the actual expenses in
the UCITS’ annual report for that
year. Charges may vary from year
to year. Otherwise, the ongoing
charge figure displayed would be
an estimate.

Management fees

1.50%

Maximum initial charge
5.54%

Financial year end
31 March

Regular savings scheme
Not Applicable

Lead portfolio manager
Elina Fung

Alex Kwan

Management company
HSBC Investment Funds
(Luxembourg) S.A.
Investment adviser
HSBC Global Asset Management
(Hong Kong) Limited
Code

ISIN: LU0164939612

Historically the comparative
investment benchmark has been:
MSCI AC Far East Free ex
Japan Net from launch to
31/10/2008.



Top Holdings

Security Name Fund (%)
1  MACRONIX INTERNATIONAL 1.72
2 ZHONGSHENG GROUP HOLDINGS LTD ORDINARY HKD 0.0001 (881) 1.48
(HONG KONG)
3 TCC HONG KONG CEMENT (1136) ORDINARY HKD 0.10 (CHINA) 1.48
4 CHINA YONGDA AUTOMOBILES SER 1.48
5 TEXHONG TEXTILE GROUP LTD 1.37
6 CHINA STATE CONSTRUCTION INT'L (3311) ORDINARY HKD 0.025 1.27
(CHINA)
7 KANGDE XIN COMPOSITE MATER-A 1.23
8 XINYI GLASS HOLDINGS LTD 1.22
9 KINGBOARD CHEMICAL HLDGS (148) ORDINARY HKD 0.10 (CHINA) 1.22
10 WISDOM EDUCATION INTERNATION 1.21
Total 13.68

The Top Holdings may include short term instruments that are held as cash equivalents.

Contact information

HSBC Global Asset Management (Bermuda)

Tel: 441-299-6644

Email: asset.management@hsbc.bm

Further information about our individual funds, performance and prices can be found at
www.hsbc.bm

Alternatively, contact your sales and client services representatives.

Issued by HSBC Global Asset Management (Bermuda) Limited ("AMBM") of 6 Front Street, Hamilton, Bermuda, which is
a wholly owned subsidiary of HSBC Bank Bermuda Limited (the "Bank"). AMBM and the Bank are licensed to conduct
investment business by the Bermuda Monetary Authority. Funds managed by AMBM are offered by Prospectus only in
those jurisdictions where they are permitted by law. Persons are required to inform themselves and observe any relevant
restrictions. AMBM makes no representation as to the suitability of the funds for investors. Investors should be aware that
performance returns are affected by market fluctuations. Investing entails risks, including possible loss of principal. Past
performance is no guarantee of future performance. Investors should note that the use of derivatives and investments
involving a currency other than their own will create foreign exchange exposure, which involves special risks. Additionally,
investors should consider their investment objectives, whether or not they can assume these risks and should undertake
their own appropriate professional advice. Expressions of opinion contained herein are subject to change without notice.
© Copyright HSBC Global Asset Management (Bermuda) Limited 2017. All Rights Reserved.

MSCI, the MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form
and may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of
investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication
or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is”
basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its
affiliates and each other person involved in or related to compiling, computing or creating any MSCI information
(collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with
respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for
any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other
damages. (www.msci.com)
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Fund Characteristics

Fund size (in millions) 1,604.80
(USD)

Current price (USD) 75.57
Number of holdings 124
Tracking error (3 year) % 5.58
High share price last 12 75.57
months (USD)

Low share price last 12 57.43

months (USD)

Glossary of terms

Tracking Error is a measure of relative
risk. It is the standard deviation of the
relative returns. Low tracking error
indicates correlation to benchmark.



